
OLVER ANNOUNCES APPROPRIATIONS BILL WILL ALLOW AWARD OF CURRENCY PAPER CONTRACT
October 08, 1998

  

WASHINGTON -- Today, Rep. John W. Olver (1st District) and Senator                Edward M. Kennedy announced final agreement on the FY Š99 Treasury,                Postal Service, and General Government Appropriations legislation                which includes language that allows the Bureau of Engraving and                Printing (BEP) to award the largest currency paper contract in U.S.                history by the end of 1998. The FY Š99 Treasury- Postal bill passed                the House last night by a vote of 290 to 137.              

&nbsp;"This is absolutely great news for Crane &amp; Co.," said                Olver.&nbsp; "It has been another long, hard fight, but the result                here is well worth the struggle."              

In September, Olver and Kennedy had gathered 42 signatures in a                letter to House-Senate Treasury, Postal conferees urging them to                adopt a final funding measure that would allow the ongoing solicitation                for currency paper to go forward.&nbsp; 25 House members signed                the bipartisan letter, as did 17 Senators.              

"As I was gathering signatures on the House floor and talking to                my colleagues who support Crane, it became evident that we had gained                enough support to turn the tide," said Olver.              

The final version of the FY Š99 Treasury, Postal legislation contained                no language whatsoever on the timing of the award of BEP's new four-year                contract, a result that leaves the Bureau free to award the contract                near the end of 1998 as planned.&nbsp; An earlier version of the                bill contained an indefinite postponement of the current solicitation.              

The final FY Š99 Treasury, Postal measure also characterized the                General Accounting Office, which studied currency paper contracting                by the BEP for over a year, as having an "inability to reach any                concrete conclusions with respect to competition and pricing."              

"That's another significant result," Olver added.&nbsp; "We've                got the Subcommittee itself saying that the GAO report cannot be                used to justify changes to procurement law that would create an                unfair playing field -- like granting subsidies to potential competitors                to Crane, or lowering our high standards for currency paper production."              

Congressman Olver is a member of the House Appropriations Committee.             
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